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Manhattan Rental Market Matrix 2Q-2012 % Chg (@r1)  1Q-2012 % Chg (YR) 2Q-2011
* Rents continued to rise at rapid pace Average Rental Price $3,778 3.5% $3,650 9.0% $3,465
The average rent was $3,778, the highest ' ' '
rent in two years as tight mortgage lending Rental Price per Square Foot $53.98 2.7% $52.57 7.9% $50.03
conditions and regional economic gains Median Rental Price $3,125 0.8% $3,100 7.9% $2,896
continued to drive rental prices higher. Number of New Rentals 7,657 0.5% 7,621 -10.7% 8,672
Median rent was $3,125, the second highest Days on Market (From Original List Date) 38 -7.3% 4 15.2% 33
level over the same period. Since landlord Listing Discount (From Original List Price) 1.3% 2.2% 1.7%
concessions were used in only 3.7% of Listing Inventory 5,660 9.5% 5,167 27.9% 4,427
new rental activity with those transactions (Face Rent)
averaging only 1 month of free rent, the Manhattan Rental w/Concessions 2Q-2012 % Chg (aRT)  1Q-2012 % Chg (/)  2Q-2011
ygar—over—year g.aln in median rent with or Average Rental Price $3,766 4.4% $3,608 9.0% $3,455
without concessions was the same at 7.9%.
The average year-over-year median rental Rental Price per Square Foot $53.81 3.6% $51.96 7.9% $49.89
increase in each quarter of the past year Median Rental Price $3,115 1.7% $3,064 7.9% $2,888
has been 7.6%, indicating there has been Number of New Rentals w/Concessions (%) 3.7% 111% 3.4%
no ease in the pace of rental price gains. Free Rent/Owner Paid (Mos) 1.0 -16.7% 12 -16.7% 12
) . (Net Effective Rent)
» Largest rent gains seen in smaller
apartments Studio and 1-bedrooms == Rental Price Per Sq Ft MANHATTAN RENTAL Number of New Rentals =
showed the largest gains in rental price $85 10,000
indicators driving affordability lower. As iis 2}e.00
a result, the combination of rising rents $46 iggg
and falling mortgage rates have caused $43 - - - - 2,000
the highest share of entry-level purchases $40 2009 38209 4Q09 1Q10 2Q10 3Q10 4Q10 1Q11 211 8Q11 4Q11 1Qi2 2q12 O
since 2009. Studio median rent over the
past year increased 15.4%; 1-bedrooms Rental Price Per Sq Ft NON_nggmﬂ Rental Price Per Sq Ft LOFT
increased 8.5%; 2-bedrooms increased $70 $85 NEW DEVEL(I)-;’JR);LEJE¥
5%; 3-bedrooms were unchanged; and igg T i:sg —
4-bedrooms increased 1.9%. $40 $5 —
» “Market churn” evidenced by rising $30 $45
i L . $20 2q11 3Q 11 4Q 11 1Q12 2Q 12 $35 2Q11 3Q 11 4Q 11 1Q12 2Q12
inventory The rise in rental prices forced
many tenar_]_ts tolook elsewhere lr? search 2Q-2012 MARKET SHARE by SIZI1 2Q-2012 MARKET SHARE by LOCATION
of affordability. Inventory rose, while days
on market remained near 17-year lows.
Inventory was up 27.9% to 5,660 apartments B Studio........... 25.5% B Downtown ... 43.6%
over the past year, as listing discount 1-Bedroom ... ... 44.6% EastSide. ... . ... 27.4%
compressed further to 1.3% in the second ¥ 2Bedroom 22.8% m WestSide........ 21.2%
quarter from 1.7% in the prior year quarter. W 3Bedroom........ 57% m Uptown. ... 7.8%
B 4Bedroom........ 1.4%
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== Price per SqFt No. of Rentals Studio Rental Matrix 2Q2012 % Chg(eR)  1Q-2012 % Chg (vR)  2Q-2011
$60 STUDIO 3,000
$57 0400  Average Rental Price $2,569 2.9% $2,497 18.8% $2,163
$54 1,800 Rental Price per Square Foot $56.91 5.4% $53.97 11.8% $50.89
1
$28 16(2)80 Median Rental Price $2,395 1.9% $2,350 15.4% $2,075
$45 2Q11 3Q 11 4Q11 1Q12 2Q12 0 Number of New Rentals 1,952 -1.9% 1,990 81% 1,805
=== Price per SqFt No. of Rentals 1-Bedroom Rental Matrix 2Q-2012 % Chg (ar7) 1Q-2012 % Chg (YR) 2Q-2011
$60 5,000
$56 4,000 Average Rental Price $3,386 3.6% $3,269 11.5% $3,036
$52 5 5 N B 3,000 Rental Price per Square Foot 54.69 3.8% 52.68 7.3% 50.95
$48 1-BEDROOM 2,000 rneeper=a s — o8
$44 1000 Median Rental Price $3,250 1.7% $3,195 8.5% $2,995
$40 211 8at1t  4Q11  1Q12  2q12 O Number of New Rentals 3,412 -6.8% 3,659 -19.8% 4,253
== Price per SqFt No. of Rentals 2-Bedroom Rental Matrix 2Q-2012 % Chg (aRT) 1Q-2012 % Chg (YR)  2Q-2011
$60 2-BEDROOM 2,500
$56 2,000 Average Rental Price $4,686 -4.5% $4,906 5.2% $4,456
2?12 - 1,500 Rental Price per Square Foot $49.40 2.4% $50.59 3.5% $47.74
1,000 . .
$44 500 Median Rental Price $4,298 -4.5% $4,500 5.0% $4,095
$40 2011 sail  4Q1  1Q12 2012 0 Number of New Rentals 1,746 12.0% 1,559 -101% 1943
== Price per SqFt No. of Rentals 3-Bedroom Rental Matrix 2Q2012 % Chg(eR)  1Q-2012 % Chg (vR)  2Q-2011
$60 3-BEDROOM 500 .
$54 /\_/—' 400 Average Rental Price $6,940 -4.3% $7,253 3.8% $6,688
$32 300 Rental Price per Square Foot $54.39 4.4% $52.10 16.2% $46.80
s 200 Median Rental Price $5,295 89%  $6,815 0.0% $5,295
$30 2q11 3Q 11 4Q 11 1Q12 2Q12 0 Number of New Rentals 440 21.5% 362 -5.4% 465
== Price per SqFt No. of Rentals 4+ Bedroom Rental Matrix 2Q-2012 % Chg (@R 1Q-2012 % Chg (YR)  2Q-2011
$68 44+ BEDROOM 125 )
$64 100 Average Rental Price $10,542 -12.0% $11,981 -01% $10,548
$60 gg Rental Price per Square Foot $50.96 6.6% $54.56 7.2% $54.91
222 25 Median Rental Price $6,800 -29.6% $9,660 1.9% $6,675
$48 2Q11 3Q 11 4Q11 1Q12 2Q12 0 Number of New Rentals 107 109.8% 51 0.9% 106
_— . Al rm T
rental market by LOCATION
== Price per SqFt No. of Rentals Downtown Rental Matrix 2Q-2012 % Chg (@R 1Q-2012 % Chg (YR)  2Q-2011
$60 DOWNTOWN 5,000 :
$56 4,000 Average Rental Price $4,044 4.9% $3,855 12.4% $3,598
iig 3,000 Rental Price per Square Foot $55.66 3.0% $54.05 171% $47.55
Saa A000  Median Rental Price $3,415 35%  $3,300 7.3% $3183
$40  2q11 3Q 11 4Q 11 1Q12  2Q12 0 Number of New Rentals 3,338 -0.4% 3,351 -13.8% 3,872
$—60Price per SqFt No. of Rentals East Side Rental Matrix 2Q-2012 % Chg (arT) 1Q-2012 % Chg (YR)  2Q-2011
g 5 3,000 .
$55 EAST SIDE 2700 Average Rental Price $3,627 6.3% $3,412 3.3% $3,511
$50 2,400 Rental Price per Square Foot $48.29 1.9% $47.41 -10.7% $54.05
ijg ?;88 Median Rental Price $2,800 -1.8% $2,850 3.7% $2,700
$35 2Q11 3Q 11 4Q 11 1Q12  2Q12 1,500 Number of New Rentals 2,095 -2.9% 2,157 -19.3% 2,597
== Price per SqFt No. of Rentals West Side Rental Matrix 2Q-2012 % Chg (arT) 1Q-2012 % Chg (Yr)  2Q-2011
64 ST S 5 2,500
260 WEST SIDE 2000 Average Rental Price $4,079 1.7% $4,009 13.5% $3,594
$56 1,500 Rental Price per Square Foot $59.61 3.9% $57.40 8.9% $54.75
gis 15'880 Median Rental Price $3,335 3.6% $3,219 11.4% $2,095
$44  2Q11 3Q 11 4Q 11 1Q12 2Q12 O Number of New Rentals 1,625 -2.2% 1,662 11% 1,608
=== Price per SqFt No. of Rentals Uptown Rental Matrix 2Q-2012 % Chg (aRT) 1Q-2012 % Chg (YR) 2Q-2011
igg UPTOWN g’gg Average Rental Price $2,011 3.8% $1,938 13.5% $1,772
$29 /\___/ 375 Rental Price per Square Foot $30.23 8.6% $27.83 13.8% $26.56
iig 250 Median Rental Price $1,800 5.9% $1,700 19.2% $1,510
$20 211 3Q11  4Q11 1Q12  2Q12 155 Number of New Rentals 599 32.8% 451 21.0% 495
For more information or electronic copies of this report please visit PRUDENTIAL DOUGLAS ELLIMAN REAL ESTATE 575 Madison Avenue, New York, NY 10022 - 212.891.7000 - ELLIMAN.COM
elliman.com/marketreports. Email report author Jonathan Miller at
jmiller@millersamuel.com with questions or comments. RENTAL OFFICE: 4 Leonard Street, New York, NY 10022 212.350.8500 - ellimanrentals.com
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