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The Douglas Elliman Report series is recognized as the industry standard for providing the state of the residential real estate market. The report includes an 
extensive suite of tools to help readers objectively identify and measure market trends, provide historical context to current information and provide comprehensive 
analysis of the results.

Long Island Market Matrix 2015 %∆ (YR) 2014 %∆ (10-YR) 2006

Average Sales Price $466,972 2.8% $454,273 -10.1% $519,706

Median Sales Price $378,000 3.6% $365,000 -14.1% $440,000

Number of Sales 23,655 9.8% 21,542 -5.2% 24,959

Days on Market 
(From Original List Date)

105 -5.4% 111 18.0% 89

Listing Discount 
(From Original List Price)

4.6% 5.3% 4.4%

Listing Inventory 12,568 -7.0% 13,517 -34.7% 19,260

Absorption Rate (mos) 6.4 -14.7% 7.5 -31.2% 9.3

Quintiles 
(Median Sales Price By NOS)

2015 %∆ (YR) 2014 %∆ (10-YR) 2006

5/5 $780,000 3.7% $752,250 -2.5% $800,000

4/5 $480,000 4.3% $460,000 -11.0% $539,038

3/5 $378,000 4.4% $362,000 -14.7% $443,000

2/5 $297,500 4.4% $285,000 -21.7% $380,000

1/5 $185,000 3.4% $179,000 -37.3% $295,000

Average Sales Price Median Sales Price Number of Sales

2015 $466,972 $378,000 23,655

2014 $454,273 $365,000 21,542

2013 $448,324 $361,000 22,145

2012 $435,082 $346,000 18,554

2011 $437,257 $350,000 17,409

2010 $439,247 $366,000 18,311

2009 $430,802 $367,000 18,366

2008 $496,473 $415,000 19,106

2007 $519,491 $434,000 21,320

2006 $519,706 $440,000 24,959
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<-$250K .  .  .  .  .  .  .  .  .        22.8%

$251K-$350K .  .  .  .  .    24.3%

$351K-$500K .  .  .  .  .    27.0%

$501K-$750M .   .   .   .  15.4% 

$751M-$1M .  .  .  .  .  .  .       5.2%

$1M+ .  .  .  .  .  .  .  .  .  .  .  .            5.3%

<-$250K .  .  .  .  .  .  .  .  .        20.2%

$251K-$350K .  .  .  .  .    23.8%

$351K-$500K .  .  .  .  .    29.0%

$501K-$750M .   .   .   .  16.2% 

$751M-$1M .  .  .  .  .  .  .       5.5%

$1M+ .  .  .  .  .  .  .  .  .  .  .  .            5.4%

2015 2014

[The Hamptons and the North Fork reported separately]REPORT
Decade Survey of 
Residential Sales

LONG ISLAND

2006-2015

PREPARED BY MILLER SAMUEL INC. 
Appraisal and consulting services covering the New York City metropolitan area
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1-3 Family Market Matrix 2015 %∆ (YR) 2014 %∆ (10-YR) 2006

Average Sales Price $491,696 2.3% $480,445 -8.4% $536,670

Median Sales Price $392,000 4.0% $377,000 -12.3% $447,000

Number of Sales 20,142 9.8% 18,343 -13.1% 23,188

Days on Market (From Original List Date) 103 -4.6% 108 N/A N/A

Listing Discount (From Original List Price) 4.6% 5.4% N/A N/A

Listing Inventory 12,027 -4.5% 12,589 N/A N/A

Absorption Rate (mos) 7.2 -12.2% 8.2 N/A N/A

Condos Market Matrix 2015 %∆ (YR) 2014 %∆ (10-YR) 2006

Average Sales Price $325,216 6.6% $304,955 -24.1% $428,593

Median Sales Price $260,000 7.8% $241,125 -31.6% $380,000

Number of Sales 3,513 9.8% 3,199 98.4% 1,771

Days on Market (From Original List Date) 114 -6.6% 122 N/A N/A

Listing Discount (From Original List Price) 4.0% -18.4% 4.9% N/A N/A

Listing Inventory 1,836 -12.4% 2,097 N/A N/A

Absorption Rate (mos) 6.3 -20.3% 7.9 N/A N/A

The Elliman Report  •  Decade Survey of Long Island Residential Sales2006-2014

Avg. Sales Price Med. Sales Price No. of Sales

2015 $491,696 $392,000 20,142

2014 $480,445 $380,000 18,343

2013 $472,565 $375,000 18,870

2012 $456,217 $345,000 15,990

2011 $454,041 $362,089 15,115

2010 $459,269 $375,696 15,768

2009 $449,720 $377,844 15,946

2008 $526,338 $426,309 16,506

2007 $549,324 $449,000 19,537

2006 $536,670 $447,000 23,188

Avg. Sales Price Med. Sales Price No. of Sales

2015 $325,216 $260,000 3,513

2014 $304,955 $243,000 3,199

2013 $308,648 $244,000 3,275

2012 $303,278 $240,000 2,564

2011 $312,600 $248,000 2,294

2010 $315,095 $256,000 2,543

2009 $306,208 $255,000 2,421

2008 $335,238 $275,000 2,600

2007 $440,688 $379,725 1,783

2006 $428,593 $380,000 1,771

<-$250K .  .  .   15.3%

$251K-$350K 24.1%

$351K-$500K 31.5%

$501K-$750M 17.3%

$751M-$1M  .  .  5.8%

$1M+  .   .   .   .   .  5.9%

<-$250K .  .  .   17.7%

$251K-$350K 25.3%

$351K-$500K 29.1%

$501K-$750M 16.5%

$751M-$1M  .  .  5.6%

$1M+  .   .   .   .   .  5.9%

2015 2014

<-$250K .  .  .   48.3%

$251K-$350K 21.5%

$351K-$500K 14.5%

$501K-$750M . 9.5%

$751M-$1M  .  .  4.1%

$1M+  .   .   .   .   .  2.1%

<-$250K .  .  .   52.5%

$251K-$350K 18.7%

$351K-$500K 15.0%

$501K-$750M . 9.0%

$751M-$1M  .  .  3.2%

$1M+  .   .   .   .   .  1.7%

2015 2014

Visit our website to browse listings and learn more about market trends

Quintiles 
(Median Sales Price By NOS)

2015 %∆ (YR) 2014 %∆ (10-YR) 2006

5/5 $802,500 0.0% $802,250 -1.5% $815,000

4/5 $495,000 2.8% $481,563 -8.8% $543,000

3/5 $392,000 4.0% $377,000 -12.3% $447,000

2/5 $319,000 5.3% $303,000 -17.1% $385,000

1/5 $219,050 7.9% $202,968 -27.5% $302,000

Quintiles 
(Median Sales Price By NOS)

2015 %∆ (YR) 2014 %∆ (10-YR) 2006

5/5 $620,000 8.3% $572,250 -10.7% $694,000

4/5 $352,700 3.0% $342,513 -24.2% $465,064

3/5 $260,000 7.8% $241,125 -31.6% $380,000

2/5 $186,000 7.1% $173,750 -41.0% $315,000

1/5 $113,600 11.2% $102,188 -50.6% $230,000

1-3 FAMILY

CONDOS



© 2016 DOUGLAS ELLIMAN REAL ESTATE. ALL MATERIAL PRESENTED HEREIN IS INTENDED FOR INFORMATION PURPOSES ONLY. WHILE, THIS INFORMATION IS BELIEVED TO BE CORRECT, 
IT IS REPRESENTED SUBJECT TO ERRORS, OMISSIONS, CHANGES OR WITHDRAWAL WITHOUT NOTICE. ALL PROPERTY INFORMATION, INCLUDING, BUT NOT LIMITED TO SQUARE FOOTAGE, 
ROOM COUNT, NUMBER OF BEDROOMS AND THE SCHOOL DISTRICT IN PROPERTY LISTINGS ARE DEEMED RELIABLE, BUT SHOULD BE VERIFIED BY YOUR OWN ATTORNEY, ARCHITECT OR 
ZONING EXPERT. IF YOUR PROPERTY IS CURRENTLY LISTED WITH ANOTHER REAL ESTATE BROKER, PLEASE DISREGARD THIS OFFER. IT IS NOT OUR INTENTION TO SOLICIT THE OFFERINGS 
OF OTHER REAL ESTATE BROKERS. WE COOPERATE WITH THEM FULLY.  EQUAL HOUSING OPPORTUNITY.

©2016 Douglas Elliman and Miller Samuel Inc. All worldwide rights reserved. For more information or electronic copies of 
this report please visit elliman.com/marketreports. Email report author Jonathan Miller at jmiller@millersamuel.com with 
questions or comments. Report methodology:http://www.millersamuel.com/reports-info/methodology/

Douglas Elliman 
Real Estate
575 Madison Avenue

New York, NY 10022

212.891.7000

elliman.com

Miller Samuel Inc.
Real Estate Appraisers
21 West 38th Street

New York, NY 10018

212.768.8100

millersamuel.com

Median Sales Price

LONG ISLAND

1-3 FAMILY

Number of Sales

Median Sales Price Number of Sales

0

5,000

10,000

15,000

20,000

25,000

30,000

Median Sales Price Number of Sales

Median Sales Price Number of Sales

0

1,000

2,000

3,000

4,000

5,000

0

1,000

2,000

3,000

4,000

5,000

$0

$400,000

$800,000

$1,200,000

$1,600,000

$2,000,000

15141312111009080706

CONDO

LUXURY

Median Sales Price Number of Sales

0

3,000

6,000

9,000

12,000

15,000

18,000

$0

$150,000

$300,000

$450,000

$600,000

$750,000

$900,000

15141312111009080706

NASSAU

Median Sales Price Number of Sales

0

2,500

5,000

75,00

10,000

12,500

15,000

$0

$100,000

$200,000

$300,000

$400,000

$500,000

$600,000

15141312111009080706

SUFFOLK

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

$0

$100,000

$200,000

$300,000

$400,000

$500,000

$600,000

$700,000

15141312111009080706

Days on Market

LONG ISLAND

Listing Discount

0%

2%

4%

6%

8%

10%

0

40

80

120

160

200

15141312111009080706

$0

$100,000

$200,000

$300,000

$400,000

$500,000

$600,000

15141312111009080706

$0

$100,000

$200,000

$300,000

$400,000

$500,000

15141312111009080706

Median Sales Price

LONG ISLAND

1-3 FAMILY

Number of Sales

Median Sales Price Number of Sales

0

5,000

10,000

15,000

20,000

25,000

30,000

Median Sales Price Number of Sales

Median Sales Price Number of Sales

0

1,000

2,000

3,000

4,000

5,000

0

1,000

2,000

3,000

4,000

5,000

$0

$400,000

$800,000

$1,200,000

$1,600,000

$2,000,000

15141312111009080706

CONDO

LUXURY

Median Sales Price Number of Sales

0

3,000

6,000

9,000

12,000

15,000

18,000

$0

$150,000

$300,000

$450,000

$600,000

$750,000

$900,000

15141312111009080706

NASSAU

Median Sales Price Number of Sales

0

2,500

5,000

75,00

10,000

12,500

15,000

$0

$100,000

$200,000

$300,000

$400,000

$500,000

$600,000

15141312111009080706

SUFFOLK

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

$0

$100,000

$200,000

$300,000

$400,000

$500,000

$600,000

$700,000

15141312111009080706

Days on Market

LONG ISLAND

Listing Discount

0%

2%

4%

6%

8%

10%

0

40

80

120

160

200

15141312111009080706

$0

$100,000

$200,000

$300,000

$400,000

$500,000

$600,000

15141312111009080706

$0

$100,000

$200,000

$300,000

$400,000

$500,000

15141312111009080706

Median Sales Price

LONG ISLAND

1-3 FAMILY

Number of Sales

Median Sales Price Number of Sales

0

5,000

10,000

15,000

20,000

25,000

30,000

Median Sales Price Number of Sales

Median Sales Price Number of Sales

0

1,000

2,000

3,000

4,000

5,000

0

1,000

2,000

3,000

4,000

5,000

$0

$400,000

$800,000

$1,200,000

$1,600,000

$2,000,000

15141312111009080706

CONDO

LUXURY

Median Sales Price Number of Sales

0

3,000

6,000

9,000

12,000

15,000

18,000

$0

$150,000

$300,000

$450,000

$600,000

$750,000

$900,000

15141312111009080706

NASSAU

Median Sales Price Number of Sales

0

2,500

5,000

75,00

10,000

12,500

15,000

$0

$100,000

$200,000

$300,000

$400,000

$500,000

$600,000

15141312111009080706

SUFFOLK

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

$0

$100,000

$200,000

$300,000

$400,000

$500,000

$600,000

$700,000

15141312111009080706

Days on Market

LONG ISLAND

Listing Discount

0%

2%

4%

6%

8%

10%

0

40

80

120

160

200

15141312111009080706

$0

$100,000

$200,000

$300,000

$400,000

$500,000

$600,000

15141312111009080706

$0

$100,000

$200,000

$300,000

$400,000

$500,000

15141312111009080706

Avg. Sales Price Med. Sales Price No. of Sales
2015 $1,328,675 $1,060,000 2,376

2014 $1,339,097 $1,075,000 2,151

2013 $1,278,446 $999,000 2,214

2012 $1,252,852 $962,500 1,854

2011 $1,262,795 $980,919 1,741

Avg. Sales Price Med. Sales Price No. of Sales
2015 $571,108 $439,000 11,659

2014 $559,732 $425,000 10,613

2013 $537,052 $415,000 11,138

2012 $520,319 $400,000 9,315

2011 $527,530 $400,000 8,683

Avg. Sales Price Med. Sales Price No. of Sales
2015 $365,762 $320,000 11,996

2014 $352,033 $309,000 10,929

2013 $358,539 $310,000 11,007

2012 $349,143 $302,000 9,239

2011 $347,429 $300,000 8,726

Avg. Sales Price Med. Sales Price No. of Sales
2010 $1,224,310 $976,224 1,831

2009 $1,132,593 $910,057 1,837

2008 $1,337,439 $1,077,195 1,911

2007 $1,421,922 $1,175,000 2,132

2006 $1,329,457 $1,090,000 2,460

Avg. Sales Price Med. Sales Price No. of Sales
2010 $522,036 $412,000 9,101

2009 $493,340 $410,000 8,946

2008 $576,666 $465,000 9,517

2007 $596,526 $475,000 10,460

2006 $602,841 $490,000 11,524

Avg. Sales Price Med. Sales Price No. of Sales
2010 $357,438 $320,000 9,210

2009 $371,410 $327,000 9,420

2008 $416,883 $365,000 9,589

2007 $445,294 $390,000 10,860

2006 $448,396 $400,000 13,435

The Elliman Report  •  Decade Survey of Long Island Residential Sales2006-2014

Luxury Market Matrix 2015 %∆ (YR) 2014 %∆ (10-YR) 2006
Average Sales Price $1,328,675 -0.8% $1,339,097 -0.1% $1,329,457

Median Sales Price $1,060,000 1.2% $1,047,250 -2.8% $1,090,000

Number of Sales 2,376 10.5% 2,151 -3.4% 2,460

Days on Market (From Original List Date) 109 -7.6% 118 N/A N/A

Listing Discount (From Original List Price) 6.3% 7.5% N/A N/A

Listing Inventory 3,107 10.1% 2,821 N/A N/A

Absorption Rate (mos) 15.7 0.0% 15.7 N/A N/A

Nassau Market Matrix 2015 %∆ (YR) 2014 %∆ (10-YR) 2006
Average Sales Price $571,108 2.0% $559,732 -5.3% $602,841

Median Sales Price $439,000 3.9% $422,688 -10.4% $490,000

Number of Sales 11,659 9.9% 10,613 1.2% 11,524

Days on Market (From Original List Date) 99 -4.8% 104 N/A N/A

Listing Discount (From Original List Price) 4.9% 5.9% N/A N/A

Listing Inventory 7,362 29.2% 5,700 N/A N/A

Absorption Rate (mos) 7.6 18.8% 6.4 N/A N/A

Suffolk Market Matrix 2015 %∆ (YR) 2014 %∆ (10-YR) 2006
Average Sales Price $365,762 3.9% $352,033 -18.4% $448,396

Median Sales Price $320,000 4.6% $306,000 -20.0% $400,000

Number of Sales 11,996 9.8% 10,929 -10.7% 13,435

Days on Market (From Original List Date) 110 -6.0% 117 N/A N/A

Listing Discount (From Original List Price) 4.1% 4.4% N/A N/A

Listing Inventory 5,206 -33.4% 7,817 N/A N/A

Absorption Rate (mos) 5.2 -39.5% 8.6 N/A N/A
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