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MALIBU/

MALIBU BEACH SALES
Quarterly Survey of Malibu/
Malibu Beach Residential Sales

MALIBU Malibu Market Matrix (Single Family) Q1-2018 %A (atrR) Q4-2017 %A (yr) Q1-2017
Average Sales Price $3,371,704 18.3% $2,849,268 1.56% $3,322,148
Average Price Per Sq Ft $1,016 16.9% $869 0.6% $1,010
Median Sales Price $2,450,000 3.6% $2,365,000 -12.5% $2,799,500
—— year-over-year Number of Sales (Closed) 49 19.5% 41 36.1% 36
. Days on Market (From Last List Date) 120 33.3% 90 -14.9% 141
SINGLE FAMILY Listing Discount (From Last List Price) 6.1% 3.3% 6.8%
Ao Listing Inventory (Active) 146 11.5% 131 -9.9% 162
PRICES ' 0 6 /0 Absorption Period (Months) 8.9 -7.3% 9.6 -34.1% 13.5
Average Square Feet (Closed 3,319 1.2% 3,279 0.9% 3,289
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i
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losed Sales ]
~ $4,000,000 100
INVENTORY 9 9% $3.200,000 80
Total Inventory ] $2,400,000 60
MARKETING TIME 21 §1,600.000 40
Days on Market days $800,000 I I I I I I I I I I I I I 20
CONDO 800 4g 09 10 11 12 13 14 15 16 17 18 ©
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PRICES 0 Malibu Market Matrix (Condo) Q1-2018 %A (atrR) Q4-2017 %A (yr) Q1-2017
Average Price per Sq Ft = 0 Average Sales Price $1,084,586 -221% $1,391,555 3.6% $1,046,928
P Average Price Per Sq Ft $624 171% $753 16.4% $536
SAI.ES 0 Median Sales Price $1,190,000 9.2% $1,090,000 18.5% $1,003,856
Closed Sales 350.0 A) Number of Sales (Closed) 18 -5.3% 19  350.0% 4
Days on Market (From Last List Date) 52 -45.8% 96 -34.2% 79
0 Listing Discount (From Last List Price) 3.2% 3.2% 0.9%
INVENTORY 57 1/0 Listing Inventory (Active) 22 46.7% 15 57.1% 14
Total Inventory = Absorption Period (Months) 37  542% 24  -648% 10.5
MARKETING '"ME . Average Square Feet (Closed) 1,738 -6.0% 1,848 -11.0% 1,953
D Market 27d
e ontane > MEDIAN SALES PRICE MALIBU CONDO NUMBER OF SALES
Single Family $1,500,000 40
e Surge in number of sales as price $1,200,000 32
trend indicators were mixed $900,000 o4
® Shorter marketing time and less
negotiability $600,000 16
o 20 g Inatnallalil |II|||| |I| HinlL.0l -
* Despite decline in average sales II- I.III I I I I I II ull
.size, all p:;‘ice trend indicators $00 08 09 10 iy 15 13 14 15 1 7 ha 0
increase

* Number of sales continued to The Douglas Elliman Report series is recognized as the industry standard for providing the state of the residential
surge, enabled by additional supply real estate market. The report includes an extensive suite of tools to help readers objectively identify and measure
market trends, provide historical context to current information and provide comprehensive analysis of the resulls.
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e Q1-2018 %A (atR)  Q4-2017 %A () Q1-2017
Average Sales Price $10,505,667 23.3% $8,521,091 44.2% $7,283,167
Average Price Per Sq Ft $3,317 49.2% $2,223 4.5% $3,173
Median Sales Price $4,750,000 -7.3% $5,125,000 -33.6% $7,157,500
Number of Sales (Closed) 24 118.2% 11 300.0% 6
Days on Market (From Last List Date) 174 238.4% 141 16.8% 149
Listing Discount (From Last List Price) 17.2% 8.5% 5.7%
Listing Inventory (Active) 62 8.8% 57 0.0% 62
Absorption Period (Months) 7.8 -49.7% 1565 -74.8% 31.0
Average Square Feet (Closed) 3,167 -17.4% 3,833  38.0% 2,295

MEDIAN SALES PRICE MALIBU BEACH SINGLE FAMILY NUMBER OF SALES
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Malibu Beach Market Matrix (Condo) Q1-2018 %A (atR) Q4-2017 %A (yrR) Q1-2017

SAI.ES 0 00/ Average Sales Price $1,003,333 -69.2% $3,257,000 21.9%  $823,333
Closed Sales - 0 Average Price Per Sq Ft $864 -65.2% $2,481 17.7% $734
Median Sales Price $950,000 -5.5% $1,005,000 28.4%  $740,000
S~ Number of Sales (Closed) 3 -57.1% 7 0.0% 3
INVENTORY 30 00/ Days on Market (From Last List Date) 71 -31.7% 104 -36.6% 112
Total Inventory L 0 Listing Discount (From Last List Price) 0.5% 4.3% 9.0%
. Listing Inventory (Active) 13 44.4% 9 30.0% 10
MARKETING TIME 41 Absorption Period (Months) 130  233.3% 39  30.0% 10.0
Days on Market days Average Square Feet (Closed) 1,161 -11.6% 1,313 3.5% 1,122
Single Family
* Average sales size surged as MEDIAN SALES PRICE MALIBU BEACH CONDO NUMBER OF SALES
larger deals were made
i $3,500,000 20
* No change in supply as the
number of sales surged $2,800,000 16
Condo $2,100,000 12
e All price trend indicators moved
higher as limited sales activity $1:400,000 8
continued $700,000 I I 4
e Marketing time fell sharply as II L I I I
negotiability tightened 300 08 09 10 11 12 13 14 15 16 17 18 °
©2018 Douglas Elliman and Miller Samuel. All worldwide rights reserved.
Douglas Elliman Miller Samuel Real Estate For more information or electronic copies of this report please visit elliman.com/marketreports. Email report author Jonathan Miller at
Real Estate Appraisers & Consultants jmiller@millersamuel.com with questions or comments. Report Methodology: http:/www.millersamuel.com/research-reports/methodology

150 S. El Camino Drive 21 West 38th Street
Beverly Hills, CA 90212 New York, NY 10018
310.595.3888 212.768.8100
elliman.com millersamuel.com

575 MADISON AVENUE, NY, NY 10022, 212.891.7000 © 2018 DOUGLAS ELLIMAN REAL ESTATE. ALL MATERIAL PRESENTED HEREIN IS INTENDED FOR INFORMATION PURPOSES ONLY. WHILE,
THIS INFORMATION IS BELIEVED TO BE CORRECT, IT IS REPRESENTED SUBJECT TO ERRORS, OMISSIONS, CHANGES OR WITHDRAWAL WITHOUT NOTICE. ALL PROPERTY INFORMATION,
INCLUDING, BUT NOT LIMITED TO SQUARE FOOTAGE, ROOM COUNT, NUMBER OF BEDROOMS AND THE SCHOOL DISTRICT IN PROPERTY LISTINGS SHOULD BE VERIFIED BY YOUR OWN ATTORNEY,
ARCHITECT OR ZONING EXPERT. IF YOUR PROPERTY IS CURRENTLY LISTED WITH ANOTHER REAL ESTATE BROKER, PLEASE DISREGARD THIS OFFER. IT IS NOT OUR INTENTION TO SOLICIT THE
OFFERINGS OF OTHER REAL ESTATE BROKERS. WE COOPERATE WITH THEM FULLY. EQUAL HOUSING OPPORTUNITY. t2x



