I hope you found this information useful. If you would like more
information about market statistics or if you have any other real
estate related questions, please do not hesitate to contact me.
I look forward to the opportunity to offer you the best service
in the industry. Please call me for all of your real estate needs.
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manhattan
Market Overview

Highlights of a Quarterly Survey of Manhattan Co-op & Condo Sales

3Q 09

Dear Neighbor/Customer,
I am pleased to present you with the highlights of the just-released Manhattan Overview for the third quarter of 2009, produced in conjunction with Miller Samuel Inc, the leading appraisal firm in the New York region. Our market reports are the benchmark for residential real
estate market information and an essential reference source for consumers, the media, financial institutions, government agencies, researchers
and other market professionals. If you would like to get the full version of the report, please visit www.prudentialelliman.com/agentname and
click the ‘market report’ button above my biography and contact me if I can answer any questions about this quarter’s report or for help with
any other real estate questions.

Sincerely,
Agent’s name
Agent’s Title

manhattan market overview highlights 3Q 09
The unusual surge in 3Q 09 Manhattan sales activity reflected improved
consumer confidence buoyed by a rising stock market, record low mortgage
rates, increased affordability and the first time homebuyer tax credit.
Manhattan Market Matrix
Average Sales Price
Average Price per Square Foot
Median Sales Price

Current Qtr
$1,323,462

% Chg
0.8%

$1,312,920

Prior Qtr

$996

-5.7%

$1,056

$850,000

1.7%

$835,700

New Development

$1,150,000

7.6%

$1,069,162

Re-Sale

$750,000

3.4%

$725,000

2,230

45.6%

1,532

Days on Market (from Last List Date)

167

3.2%

162

Listing Discount (from Last List Price)

7.6%

Number of Sales

Listing Inventory

8,389

% Chg
-10.6%

Prior Year Qtr
$1,480,363

-16.5%
-8.4%
1.3%
-8%
-16%
24.5%

$1,193

7.8%
-10.5%

9,378

$928,263
$1,135,000
$815,000
2,654
134
2.6%

-4.6%

8,794

There was a 45.6% jump in the number of sales this quarter to 2,230 sales from 1,532 sales
in the prior quarter, which is well above seasonal trends. There were 16% fewer sales in
the third quarter than the same period a year ago.
The average price per square foot of a Manhattan apartment was $996, down 16.5% from the prior year
quarter price per square foot of $1,193 and 5.7% below the price per square foot of $1,056 in the prior quarter.
Listing inventory fell 4.6% to 8,389 units from 8,794 units in the prior year quarter
and 10.5% from 9,378 in the prior quarter.
The average time it took to sell a property was 167 days, more than a month longer than the 134 days on
market in the prior year quarter, but up a modest 5 days from the 162 days on market of the prior quarter.
Listing discount, which measures the spread between the listing price and the sales price at time of
contract was 7.6% up from 2.6% in the prior year quarter, but down nominally from 7.8% in the prior quarter.

If you have any questions regarding this quarter’s report or
if you would like to review the report in its entirety please contact me today.

